CT/21/92
Devon Pension Board
11t October 2021

ACTIONS AND RECOMMENDATIONS TRACKERS

Report of the County Treasurer

Please note that the following recommendations are subject to consideration and
determination by the Pension Board before taking effect.

The Board is asked to note the progress made on completing actions arising from
internal audits and Pension Board recommendations and requests.

1.1.

Summary

As part of an agreed actions from previous board meetings an Audit action
log has been created to track progress and completion of audit actions and
recommendations. In addition, officers have also produced a log of actions
and requests raised by the Pension Board.

2. Trackers

2.1.

2.2.

The Audit Actions tracker allows Board Members to monitor responses,
actions and progress against audit findings from internal audit reports. The
programme of internal audits is agreed with fund officers on an annual basis
and undertaken throughout the year. Trackers relating to previous years are
attached where actions remain outstanding.

e Appendix 2 — Pension Fund audits
e Appendix 3 — Peninsula Pensions audits

The Actions and Recommendations tracker (Appendix 1) compiles a list of
actions, recommendations and requests raised by the Devon Pension Board.
Previously completed actions have been removed.

3. Internal Audit Programme

3.1.

Progress against this year’s audit plan is noted below. It was agreed that
audit work would focus on the pension fund audits initially though work has
now commenced on the revised Peninsula Pension audits.



Audit Risk Areas — Pension Fund

Progress

Investment Team changed working
practises from COVID

Complete, draft report issued

Communications Policy review

Delayed to Q4 due to staff retirement

Funding Strategy Statement

Start date w/c 11.10.2021

Pensions Regulator Code of Practice
(joint audit)

New code of practice delayed until
2022

Audit Risk Areas — Peninsula
Pensions

Progress

Member self service

Completed, final report issued

First Response Team

Delayed to Q4 due to staff recruitment

Payroll & Immediate payment system

Payroll = Q3
IP System delayed until 2022/23

Pensions Regulator Code of Practice
(joint audit)

New code of practice delayed until
2022

Training and Internal Quality control —
post implementation review

Q4

4. Final Audit Reports

4.1 The final audit report for the Member Self Service audit was finalised since
the pension board last meet. The audit obtained a ‘Reasonable Assurance’ audit
opinion. The actions arising from this report have been added to the Peninsula
Pensions audit log and the final audit report is attached for the board’s

information.

5. Conclusion

4 .1The board is asked to note the attached action trackers.

Mary Davis
County Treasurer

Electoral Divisions: All
Local Government Act 1972:

List of Background Papers - Nil
Contact for Enquiries: Charlotte Thompson
Tel No: 01392 381933 Room: G99
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